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/ B Nationar irms

. had eyed Jackson
Insurance company
By NellLuter Floyd

Qlarion-Ledger Stall Writer

After being owned by

the Yerger family for more

than 100 years, Ross &

Yerger insurance has been

purchased by the compa-
| ny’semployees,

| "My father and my

grandfather would be at

peace with what I've
done,” said Wirt Yerger

Jr., whose grandfather,

Edward Yerger, and his

friend, James B. Ross,

purchased the company
in 1892. The firm was

founded in 1860.

“It's what I was hoping
was going to happen all
along,” Yerger said.

Yerger entertained
. offers from three national

brokerage firms, but he

said he would have never

Ross & Yerger now
employee-owned

aone so ir hed known the
employee buy-out would
eventually come about.
Eason Leake, company
president and now chair-
man of the board, said
employees wanted to pur-
chase the company
because they did not
believe a large national
corporation would offer
the same level of service
they do.

“We didn’t believe
some of these large com-
panies understood how to
do business in Mississip-
pi,” Leake said,

He said some compa-
nies pass clients to multi-
ple agents for various
forms of insurance rather
than having a single agent
sell different policies as
Ross & Yerger does.

Leake said Ross &
Yerger has lived through a
lot of changesin the insur-
ance industry and has
learned about its cus-

tomers along the way.

Thirty years ago, there
were no kidnap or ransom
policies and no apparent
need for long-term care,
he said. The firm now
offers those services.

Since Sept. 11, the
insurance industry hag
faced some of its greatest
challenges ever, Leake
said.

“Pricing for Property
casualty was going up pri-
or to Sept. 11, but after
Sept. 11 the whole indys-
try found itself facing
risks it didn’t dream of
and losses it wasn't Pre-
parﬁrdh f?r." ]llle said,

ile the industry :
Iagi;gtt]::ugh times, s
said, the employee pyp.
chase had nothing t.;? 1:1:]
with market conditiopg

“It's not about cost.
ting or reducing heag
count,” he said, addip
the company shoulq fﬂIE
tinue to see reyep,,
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Left: Ross & Yerger
president Eason Leake
(foreground) is among a
group of company
employees who are all
smiles since purchasing
the Jackson-based insur-
ance firm earlier this
month. From left are
Frank Yerger, Scott Bing-
ham, Tony Buchanan,
Amy Smith, Greg Mal-
oney, Dudley Wooley and
Vivian Farris.

Below: Edward Yerger
(right) works in his office
at the Ross & Yerger in
this photo from the early
1900s.
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growth. . .
Joey Hutto, vice presi-
dent, said the employee
purchase should ensure
clients of the company s
stability, “We've taken the
4" out of the future,” he
said. :
Scott Bingham, vice
president of employee
benefits, said although he
likes the idea nf‘wurhng
for himself, he 1s_happ}r
that the company 1S stay-
ing together with 1ts
existing staff. :
“I'm wurking with
iends,” he sai
Il114‘inam:ial terms of the
urchase, which was
finalized last week, are
not being disclnsn::d. :
Yerger will maintain an
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office at Ross & Yerger,
which is located down-
town in Capitol ‘lowers,
and serve as broker and
consultant, assisting new
agents. His ynul}gest son,
Frank Yerger, 1s among

the employee buyers.
Majority stockholders

in the Jackson office
include Leake, Bingham,
Tony Buchanan, Dudley
Wooley, Greg Maloney,
Amy Smith, and Vivian
Farris; in the Tupelo office
are Hutto, Paul Mize and
David Carlisle,

Ross & Yerger has 52
employees and about
2,000 clients in Mississip-
pi, Louisiana, Alabama,
Arkansas, Tennessee and
Florida.
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